UNITED CREDIT LIMITED

UCL/42/2025-26

May 28, 2025

To,

The Listing Department, The Listing Department,

Bombay Stock Exchange Limited The Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers, 7, Lyons Range,

Dalal Street, Kala Ghoda, Fort, Kolkata 700001, West Bengal, India

Mumbai 400001, Maharashtra, India

Scrip Code: 531091 Scrip Code: 10031023

Subject: Outcome of Board Meeting of the Company held on May 28, 2025

Dear Sir/ Madam,

Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015
(“Listing Regulations”), we hereby inform you that the Board of Directors of the Company at its Meeting held today i.e.
May 28, 2025, have inter alia, approved the following matters:

1)

2)

3)

Audited Financial Results for the year ended 31% March 2025

The Audited Financial Results of the Company for the quarter and year ended 31st March 2025. The said
results were reviewed and recommended by the Audit Committee at its meeting held prior to the board
meeting. Further please find enclosed herewith the following:

a. Audited Financial Results and unmodified Reports of the Auditors for the quarter and financial year ended
March 31, 2025.

b. Auditors Report of the Statutory Auditors, M/S L. B. Jha & Co. Chartered Accountants on the Audited
Financial Results of the Company.

Furthermore, pursuant to regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company, M/s. L. B. Jha
& Co Chartered Accountants, have issued unmodified opinion on audit report on Audited Financial Results of
the Company for the quarter and year ended March 31, 2025.

Dividend
Recommendation of dividend on equity shares: NIL

Recommended the Appointment of Mr. Sumantra Sinha, Practicing Company Secretary as Secretarial
Auditor

Pursuant to Regulations 24A of the SEBI Listing Regulations 2015 read with Schedule Il and SEBI circular no
SEBI/LAD-NRO/GN/2024/218 dated 12th December 2024,the Board of Directors, based on the
recommendation of the Audit Committee, has approved the appointment of Mr. Sumantra Sinha, Practicing
Company Secretary, as Secretarial Auditors of the Company for one term of five (5) consecutive years
commencing from FY 2025-26 to FY 2029-30, subject to approval of the shareholders of the Company at the
ensuing Annual General Meeting. Requisite details as per SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th No er 2024 is attached as Annexure | to this letter.

UNITED CREDIT GROUP
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4) Approval of Voluntary Delisting

Approval of Voluntary Delisting of Equity Shares of the Company from the Calcutta Stock Exchange Limited
(“CSE") pursuant to the provisions of Regulations 5 & 6 of the Securities and Exchange Board of India
(Delisting of Equity Shares) Regulations, 2021.

The Board Meeting commenced at 1 1.30 a.m. and concluded at 1.00 p.m.
The above information will also be available on the Company’s website, i.e., www.unitedcredititd.com.
Kindly take the same on record.

Kind Regards,
For UNITED CREDIT LIMITED

DEEPALI By
GUFTA Bl e

DEEPALI GUPT
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: 1. Integrated Filing (Financials)
2. Annexure |

UNITED CREDIT GROUP
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Annexure 1

Disclosure under sub-para (7) of Para A of Part A of Schedule lll of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Mr. Sumantra Sinha, Practicing Company
Secretary, as Secretarial Auditor

Appointment Mr. Sumantra Sinha, Practicing
Company Secretary, as Secretarial Auditors of the
Company subject to approval of shareholders at
the ensuing AGM

Appointed on 28th May 2025

Appointed for one tern of five consecutive years
commencing from FY 2025-26 to FY 2029-30,
subject to approval of shareholders at the ensuing
Annual General Meeting

Mr Sumantra Sinha, is a peer reviewed Practicing
Company Secretary registered with the Institute of
Company Secretaries of India (ICSI).

He has an experience of more than three decades
in ROC & Company law matters, SEBI & Stock
Exchange Compliance. He has worked with many
reputed business houses and has been practising
since last 10 years with several large and medium
organizations having diverse fields of activity like
Heavy Engineering, Mining, Ship Building,
Publishing and Healthcare, amongst others.

Sr. No. Particulars
1 Reason for change
Date of cessatien/appointment
2
3 Brief profile (in case of appointment)
4 Disclosure of relationships between directors
(in case of appointment of a director)

N.A
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L . F2/2, GILLANDER HOUSE
D 8, NETAJl SUBHAS ROAD

CHARTERED ACCOUNTANTS KOLKATA-700 001
TEL : +91-33-2242 5858/4277
Ref: SA/U/TR FAX : +91-33-2242 0650

E-mail : Ibjha@Ibjha.com
Website : www.lbjha.com

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
UNITED CREDIT LIMITED

Report on the audit of the Financial Results
Opinion

1. We have audited the accompanying financial results of United Credit Limited (“the Company™)
for the quarter and year ended March 31, 2025 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us,
these financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. givea true and fair view in conformity with the recognition and measurement pringiples laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive loss and other financial
information for the quarter and year ended March 31, 2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 as amended (the Act). Our responsibilitics
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requircments and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibilities for the Financial Results

4. These quarterly financial results as well as the year-to-date financial results have been
prepared on the basis of the annual financial statements. The Company’s Board of
Directors are responsible for the preparation and presentation of these financial results that give
a true and fair view of the net profit and other comprehensive loss and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds

ALSO AT : FLATNO. 23, 1STFLOOR, BLOCK NO. 4, SHANKAR MARKET, CONNAUGHT PLACE, NEW DEL!
A G .4, i , HI-110 001 @ Tel : +91-011-2140 0396 e E-mail : ibjhadel@ibjh
7028, 1 AEROCITY, ANDHERI KURLA ROAD, MUMBAI-400 072 @ TEL : +91-022-6666-5295/6666-5296 @ E-mail : ibjhabom@lbjha.cim e
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and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

5. In preparing the financial results, the Board of Directors are responsible for asscssing  the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Direciors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

6. The Board of Directors are also responsible for oversecing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

7. Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from emor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going conceri.

o Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and
¢vents in a manner that achicves fair presentation.
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9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

11. The Financial Results include the results for the quarter ended March 31, 2025 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For L. B. Jha & Co.
Chartered Accountants
Firm Registration No.: 301088E

W’t?? l \
(Ranjan Singh)
Partner
(Membership No.: 305423)

UDIN: 25305423BMNY VX5595

Place: Kolkata
Date: 28.05.2025
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UNITED CREDIT LIMITED
Balance sheet as at March 31, 2025
(Z in Lakhs)
2 As at March 31st, 2025 | As at March 31st, 2024
T Audited Audited
ASSETS
(1) |Financial assets
(a) | Cash and cash eqguivalents 54.35 88.13
(b) | Bank Balance other than (a) above 1.14 1.14
(¢) | Receivables -
Trade receivables 5.98 32.21
(d) | Loans 1,904.55 1,778.38
(e) | Investments 48.35 4341
(f) | Other financial assets 150.14 140.68
(2) |Non-financial assets
{a) | Current tax assets (Net) 21.91 18.06
(b) | Deferred tax assets (Net) 47.33 51.76
(c) | Property, Plant and Equipment 2892 18.37
(d) | Other non-financial assets 797.91 814.60
Total Assets 3,060.59 2,986.74
LIABILITIES AND EQUITY
LIABILITIES
(1) |Financial Liabilities
(a) | Payables
(I) Other Payables
{i) total outstanding dues of micro enterprises
and small enterprises = z
(ii) total outstanding dues of creditors other than
micro enterprises and small enterprises 15.56 14.48
(b) | Borrowings (Other than Debt Securities) 14.86 8.05
(c} | Other financial liabilities 19.70 51.65
2 |Non-Financial Liabilities
(a) | Provisions 11.78 8.89
(b) | Other non-financial liabilitics 0.78 5.08
3 [EQUITY
(a) | Equity Share capital 549.30 549.30
(b) | Other Equity 2.448.61 2,349.29
Total Liabilities and Equity 3,060.59 2.986.74

UNITED CREDIT GROUP

REGISTERED OFFICE : 27-B, CAMAC STREET (8TH FLOOR), KOLKATA - 700 016
PHONE : +91-33-2287-9359, 2287-9360, 2287-9185, FAX : +91-33-2287-2047

CIN : L65993WBI1970PLC027781

E-mail : unitedcreditltd@gmail.com, Website : www.unitedcreditltd.com
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{UNITED CREDIT LIMITED
Statement of Audited Financial Resulis for the Quarter and Year ended March 31st, 2025
% in Lakhs)
Quarter ended Year ended
31-Mar-2025 31-Dec-2024 31-Bar-2024 314dar-2025 31-Mar-2024
Particplars
{Audited) {Unaudited) {Audited) {Audited) (Audited)
o Revenue from operations
interest Income €4.18 5871 66.06 237.38 225.81
Rental Income ‘fwjl 2845 2844 10034 108.24
Net gain on fair value changes 1.48 150 1.40 588 5,51
Total Revenue from operations (1) B0.64 8857 95.80 343,50 339.56
(L] Other income -2.48 813 292 30.83 7095
() | Total Income (+i1) 7815 94,80 98.52 374.43 410.51
V) |Expenses
Finance Costs 0.31 025 018 085 0.89)
Net loss on fair value changes 0.40 o6 072 253 281
Impairment on financial instruments 009 015 0.08] 033 0.26)
Empioyee Benefits Expenses .87 19.25] 17.57 81.08 74.01
Depreciation, amortisation and impaimment] 268 178 172 583 6,78
Other expenses 54.43 3120 2787 15247 11808
Total Expenses {(IV) 18.76 5337 4814 244.28| 202.83
(V}  |Profit before tax {lli- IV) -0.61 4143 5088 130.14 207.68|
(VE) | Tax Expense:
(1) Current Tax 287 1200 11.00 2353 43,38
(2) Deferred Tax -2.65 226 -1.98 512 -5.26/
(Vi) |Profit for the period (V-V1) 491 2747 4157 101.39] 183.56
(vill) | Other Comprehensive Ir
A (i) ltems that will not be reclassified
to profit or loss
(a) Remeasurements of the defined
benefit plans 277 6.00 0.53 “277 0:93
(i} Income: iax relating to items that
will not be reclassified to profit or loss BTG 000 -0.26/ 0.70 0.26|
Other Comprehensive Income (2.07} = 0.67 {2.07) 0.67
(X) | Total Comprehensive Income for the
period (Vil+Viil) 284 2747 4234 §9.32} 164.23
X} |Equity Share Capital 548,30 54930 54930 549.30 549.30
X1} |Other Equity .80 0.00 0.00 2448.61 234929
{XIl) |Earnings per equity share (Face value of ¥ 10/- each)
Basic (T) 0.09 051 0.78 1.90 307
Diluted (3) 0.08 051 078 1.90 3.07
Notes :

| The above audited Financial Results of the Company have been reviewed by the Audit Committee and

subsequently approved by the Board of Directors of the company in their respective meeting held on May 28, 2025.

2 The above results for the quarter and year ended March 31, 2025, have been audited by the Statutory Auditors as
required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

3 Figures for the quarfer ended 31st March, 2025 and 31st March, 2024 are the balancing figures between audited
figures in respect of full financial year and the published year to date figures up to the third quarter of the relevant

financial year.

UNITED CREDIT GROUP

REGISTERED OFFICE : 27-B, CAMAC STREET (8TH FLOOR), KOLKATA - 700 016
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Figures periaining to the previous period/ year have been rearranged/ regrouped, wherever considered necessary,
1o make them comparable with those of the current period/ year,

5The results are available in the Company's website www.unitedcredititd com, website of BSE Ltd at
www. bseindia.com and in the website of The Calcutta Stock Exchange Lid at www.cse-india.com

By ORDER OF THE BOARD

7& Ll altaey
(A K DABRIWALA )
Place : Kolkata Chairman & Managing Director

Date : 28th May , 2025 DIN : 60024498

UNITED CREDIT GROUP
REGISTERED OFFICE : 27-B, CAMAC STREET (8TH FLOOR), KOLKATA - 700 016
PHONE : +91-33-2287-9359, 2287-9360, 2287-9185, FAX : +91-33-2287-2047
CIN : L65993WB1970PLC027781
E-mail ; unitedereditltd@@gmail.com, Website : www.unitedereditltd.com
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UNITED CREDIT LIMITED
Statement of Cash flows for the year ended March 31, 2025

(Rs. in lakhs)
Year ended March Year ended March
31st, 2025 31st, 2024
A. Cash Flows from Operating Activities
Profit Before Tax 130.14 207.68
Adjustment for :
Depreciation. amortization and Impairment expenses 6.93 6.78
Mark to Market Gain on sale of Investment (Net) -3.35 (17.53)
Loss/Profit) on sale of Fixed Assets -1.84 (0.08)
Loss/(Profit) on Sale of Investment (Net) -22.97
Provision for Impairement (Standard Assets) 0.33 0.26
Unzealised Loss on Investment 2.63 392
interest received (Gross) -237.38 (225.81)
Dividend Received -1.02 (0.46)
Naotional Reduction/Addition in Employee benefit =277 083
Notional (Gain)/1Loss on Fair Value change (.12 (0.17)
Notional (Gain)/Loss on Security Deposit 16.23 16.64
Interest Paid 0.84 0.88
Operating prefit before working capital changes (112.85) (6.94)
Changes in working capital :
Increase in Trade Reccivables and Others asscts (109.31) (100.74)
Trade Pavables {32.40) (43.04)
Cash generated from Operations (253.76) (150.72)
Direct Taxes (Paidy/Refund [Net] (3.74) 050
Interest Received (Net) 213.64 20323
Cash Flow from Operating Activities (43.86) 53.00
Extraordinary ltems - -
Net Cash used in Operating Activities (43.86) 53.00
B. Cash flows from Investing Activities
Purchase of property, plant and equipment (18.36) (3.18)
Purchase of investmenis (130.90) (48.66)
Sale of mvesiments 149.65 5093
Sale of property, plant and equipment 27 0.11
Dividend Received 1.02 046
Net Cash used in Investing Activities 4.13 (0.34)
C. Cash Flows from Financing Activities
Borrowings Received (Car& TV Loan) 13.60 1.06
Repayment of Borrowings (6.80) (564)
Repayment of Borrowings on Interest (0.83) (0.89)
MNet Cash generaied from Financing Activities 5.95 (547)
Net Increase / (Decrease) in Cash and Cash Equivalents (33.78) 4719
Cash & Cash Equivalents at the beginning of the year 88.13 40.94
Clash and Cash Equivalents at the end of the year (Refer note 3) 54.35 8813
Note :
Compenenis of Cash and Cash Equivalents:
Cash in hand (.29 0.21
In Current Account 54.06 87.90
Chegues in hand 0.00 0.02
= 54.35 88.13
/F‘ :
UNITED CREDIT GROUP
ISTERED OFFICE : 27-B, CAMAC STREET (8TH FLOOR), KOLKATA - 700 016 K’J \
PHONE : +91-33-2287-9359, 2287-9360, 2287-9185, FAX : +91-33-2287-2047 -:»:*

CIN ; L65993WB1970PLCOZTT81

E-mail ; unitedereditltd@gmail.com, Website : www.unitedcreditltd.com




UNITED CREDIT LIMITED

UNITED CREDIT LIMITED
Segment Reporting for the Quarter and Year ended Mareh 31,2025
(Rs. in lakhs)
S Ouarter ended Year ended
X Particulars 31-Map2025 | 31-Dec-2024 | 31-Mer2024 | 31Mar-2025 | 31 Mar2024
{Andited) (Unaudited) (Audited) (Audited) (Audited)
1. [SEGMENT REVENUE {Gross)
a)  Financing Activity 64.18 58.71 66.06 237.38 22581
b) Renting Achivity 1646 29.96 29,834 106.22 373
Less : Inter Segment Revenue 0.00 .00 0.00 0.00 0.00
Net Sales/income from operation 80.64 88.67 95.99 343.60 339.56
2. [SEGMIENT RESULTS
Profit before Interest & Tax
a)  Financing Activity 6252 57.23 6468 231.51 220.64
b)  Renting Activity 2197 12.96 [5.01 19.86 5336
Total 40.60 70.19 79.69 251,37 274.20
Add/ (Less) : Unallocable Exp. 4121 28.76 -39.01 -121.23 -66.52
Total Profit before Tax -0.61 41.43 50.68 130.14 207.68
3 [SEGMENT ASSETS
{#)  Financing Activity 1957.07 1955.74 1830.06 1957.07 1830.05
b)  Renting Activity 884.82 916.96 948.20 884.82 94820
) Unallocable 21870 22149 20848 218.70 208.43
Total 306059 3694.19 2986.74] 3060.59 2986.74
4 |SEGMENT LIABILITIES
a)  Financing Activity .00 0.00 0.00 0.0 0.00
b}  Renting Activity 19.34 5559 50,01 19.34 50.01
¢)  Unallocable 4333 43353 38.14 43.33 38.14
Total 5268 99.12 88.15 62.68 88.15
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