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Auditor's Report on Quarterlv Financial Results and Year to Date
Results of the Comoanv Pursua to the Reoulation 33 of the SEBI

(Listino Obliq and Disclosure Requirements) lations. 2015.

To
Board of Directors of UNITED CREDIT LIMITED

We have audited the quarterly financial results of United Credit Limited for the
quarter ended 31st tMarch, 2017 and the year to date results for the period April
2016 to March 2017, attached herewith, being submitted by the Company pursuant

to the requirement of Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly financial results as well as the
year to date financial results have been prepared on the basis of the annual financial
statements, which are the responsibility of the company's management. Our
responsibility is to express an opinron on these financial results based on our audit of
such financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for
lnterim Financial Reporting (AS 25), prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder; or by the lnstitute
of Chartered Accountants of lndia, as applicable and other accounting principles
generally accepted in lndia

We conducted our audit in accordance with the auditing standards generally
accepted in lndia. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement(s). An audit included examining, on a test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by the management. We
believe that our audit provided as reasonable basis for our opinion

ln our opinion and to the best of our information and according to the explanations
given to us, these quarterly financial results as well as the year to date results:

i) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 in this regard; and

ii) give a true and fair view of the net profit and other financial information for
the quarter ended 31st March 2017 as well as the year to date results for
the period from April 2016 to March 2417

For Ray & Ray
Chartered Accountants

Firm's Registration No 30i A72E

ir | ,., i
/r,rt.n- F t\ ur- U"lar.rl

(AMTTAVA CHOWDHURY)
Place: Kolkata Partner
Date: 26th May 2017 Membership No 056060
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City Office : 6 Church Lane, Kolkata'700 001' E'mail : raynray@vsnl'com



UNITED CREDIT LIMITED

UNITED CREDIT LIMITED

Rs. in lakhs
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2017

Particulars

3 Months
ended

31103t2017

Preceding
3 months

ended
31t12t2016

Corresponding
3 months ended
in the previous
year 31/03/2016

Current year
ended

31t03t2017

Previous year
ended

31/03/201 6

Audited Unaudited Audited Audited Audited
(1) (2) (3) (4) (5) (6)

Revenue from Operations 63.32 54.71 43.09 208.73 176 66
Other lncome 081 '1.10 79.00 J.5b 81 38

Total Revenue (l+ll) 64.13 55.81 122.09 212.29 258.04
Expenses

a) Employee benefits expense 1s 16 14.85 12.94 s8.00 56.74
b) Finance costs 0.86 0.33 046 1.97 1.56
c) Depreciation and amortisation expense 199 200 2.53 7.83 8.79
d) Other expenses 18 13 16.39 108.09 78.64 163.35
Total expenses 36.14 33.57 124.02 146.44 230.44
ProfiU(Loss) before exceptional and

extraordinary items and tax 27.99 22.24 (1.e3) 65.85 27.60

Exceptional ltems

ProfiU(Loss) before extraordinary items and tax 27.99 22.24 (1.s3) 65.85 27.60

Extraordinary ltems

ProfiU(Loss) before tax 27.99 22.24 (1.e3) 65.85 27.60
Tax expense

Current tax (21.62) 061 (0.73) (.17.76) 7.27
Deferred tax (0 10) (0.1 1) 15 81 593 14.34

Profit /(Loss) for the year from continuing
operations 49.71 21.74 (17.01) 77.68 5.99

Profit /(Loss) from discontinuing operations

Tax expense of discontinuing operations

Profit /(Loss) from discontinuing operations (after
tax)

ProfiU(Loss) for the year 49.71 21.74 (17.011 77.68 5.99
Earnings per equity share

(a) Basic

(b) Diluted
0.93

0.93
not annualised

0.4'l

0.41

not annualised

(0.32)

(0.32)

not annualised

1.46

1.46

annualised

0.11

0.11

annualised
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UNITED CREDIT GROUP
REGISTERED OFFICE : 27-B, cAMAC STREET (8TH FLooR), KOLKATA - 700 016

PHONE : +9 1 -33 -2281 -93 59, Z2B1 -93 60, 2281 -9 I 85, FAX : +9 I _33 _2287 _204./
c IN: L 65 993 WB 1 97 1PLC 027 7 8 1

E-mail : unitedcredit@vsn1.com, Website : wwwunitedcreditltd.com
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UNITED CREDIT LIMITED

2

NOTES:

'l The above Audited Financial Resr-;lts of the Conrpany were reviewed by the Audit Committee and appro,/ed by
the Board of Djrectors at their respective meetings held on 26th lllay 2017

2 Tax expense includes current tax provision. deferred tax I".{AT credit erititlei-i:ents and tax adjustments of eariier years.

3. The figu res of last quader for the cu rrent year are the ba lanc ing f ig u res bet ",;een audrted figur-es in respect of the full ftnancia I

year ended 3'1st lt/arch, 2417 and the unaudited published year{o-date figures upto the third quader ended 31st December
zUlo. !/rlrLrrv/ele SdUlcLL [u rirlrlleu rev,tsvJ

4 The Company is a "Single Segment" Company and therefore. Segment Repofting, as envisaged in Accounting Standard
(AS) 17 on "Segnrent Repofting" is not applicable.

5. The figures of the previous quarteriyear have been reari'anged and regi'ouped, ,,n",herever necessarir, to conform to the
current period's classification.

6 The results are available in the company's vrebsite wv;w.unitedcreditltd.corn website of BSE Ltd at wr4n/,,bseindia.com
I .i -r..^.-.,

Place
Dated

Kolkata
26th May,2017

UNITED CREDIT GROUP
REGISTERED OFF-ICE : 27-8, cAMAC STREET (8TH FLooR), KOLKATA - 700 016

PHONE : +9 I -33 -2287 -93 59, 2287 -93 60, 2Z8i -9 t 85, FAX : +9 1 -33 -2287 -2047
crN: L 65993W8 I 91 0PLC027 7 8 |

E-mail : unitedcredit@vsnl.com, Website : www.unitedcreditltd.com

By ORDER OF THE BOARD

F 4!;e/'f
(A- K- DABRTWALA)

Chairman & Managing Director
DIN: 00024498
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UNITED CREDIT LIMITED

ANNEXTJRE - IX
Rs. in Lakhs

Standalone Statement of Assets and Liabilities
Particulars

As at current year
ended 31103i2017

As at previous year
ended 31103/2016

-l

549.30
.98

549.30
i 552.30

2 179.28 101 .60

1 .88
51.23
21.77

9.76
14.70
21.58

74.88 46.04

146.47
4.61

144.44
1Aa

150.68 148.26
404.84 5.902

18.00
0.00

180.55
1121.24

24.32

1

186.49
99

t 319.79 1297.80

LZO
72.01

983.76
ZI .UU

nOO

3U.Ol
921.35
zo.t+

1 085.05 998.10

A

Z

r)

B

2

Shareholders' Fu nds
a) Share capital
b) Reserves anci Surpius

Sub-total - Shareholders' funds

f,l^- ^..--^-. t;^LiIi.:^ir0n-ciii-ieni iia DiitEies
a) Longterm borrowings
b) Other long-term liabilities
n\ I nnn-torm nrnrrieinnc

Sub-total - Non-current liabilities

Current liabilities
a) Other current liabilities
b) Short{erm provisions

Sub-total - Current Liabilities
TOTAL - EQUITY AND LIABILITIES

Non-current assets
a) Fixed assets
b) Non-current lnvestments
c) Deferred tax assets (net)
d) Lonoterm loans and advances

Sub-total - Non-current Assets

Current Assets
a) Trade Recervables
b) Cash and cash equivalents
c) Shorlterm ioans and advances
l\ 6+Lu) 'JUtel uuil uilt a55ut5

Sub-total - Current Assets
TOTAL - ASSETS

EQUITY AND LIABILITIES

ASSETS

84 5.902

-4ry-

UNITED CREDIT GROUP
REGISTERED OFFICE : 27-B, CAMAC STREET (8TH FLooR), KoLKfA - 700 016pHoNE : +9 | -33 -2287 -93 59, 228',7 -93 60, 2287 -g 1 85, FAX, ig t -Zl -Zzsl -zo+l

cIN: L6 5 993 WB I 97 0PLC027 7 8 I
E-mail : unitedcredit@vsnl.com, website : www.unitedcreditltd.com



UNITED CREDIT LIMITED

RATION PURSUANT TO CIRCULAR NO.CIRYCFDiCMD 15612A16

27rn MAY, za16 _ AUDIT REPORT WITH U NMODIFIED O INION

ln terms of requirement of Circular No CIR/CFD/CN/IDI5612016 dated 27th ltlatl.

zArc issued by the Securities and Exchange Boar-d cf lndia. we hereby solemnly

declare to the Stock Exchanges that the Audit Report made by Nll/s. Ray & Ray,

Char-ter"ed Aceountants. the Statuter"y A,uditors of the Company'. tc the ltlembers

of the Company, on the annual financial resuits for the financial year ended

3.1.th/arch ,2017, examrned by them, is with unmodified opinion.

f be<^^,-'f

(A K Dabriwala)
IVlanaging Director

DIN: 00024498

L
PL,N*YV--

DECLA
DATED

(Samarjit,lai
Chief Financiai Officer

-- ,z&'
(Suresh Chandra Saha)

Charrman of the Audrt Committee
DIN: 00484308

For Ray & Ray
Chartered A.ccountants
Firm's Registration No 3Arc72E
Statutory Auditors of the ComPanY

f .,'.'- i

IVlr Am
Partner

Membership No 056060

Place : Kolkata

Date 26th lMay 2017

UNITED CREDIT GROUP
,f,/,,.,.i.1rdecr.raton iREGIST&RtrD@FFICE : 27-B, CAMAC STREET (8TH FLOOR), KOLKATA - 700 016

PHONE : +9 | -33 -2287 -93 5 9, 2287 -93 60, 2287 -9 1 85, FAx : +9 l -33 -2281 -20 47
cIN:165993W8191 0PLC027 7 8l

E-mail : unitedcredit@vsnl.com, Website : www.unitedcreditltd.com


