UNITED CREDIT LIMITED

UCL/ 97 /2022-23 August 12, 2022

BSE Limited

Floor 25, P. J. Towers
Dalal Street

Mumbai — 400 001

Scrip Code No. :531091

=

.V/rhe Calcutta Stock Exchange Limited
¥ 7, Lyons Range

Kolkata — 700001

Scrip Code No.: 10031023

Attn.: Ms. Chandrani Datta

Dear Sirs,

UNAUDITED FINANCIAL RESULTS (DULY REVIEWED) FOR THE QUARTER
ENDED 30™ JUNE, 2022 IN COMPLIANCE OF REGULATION 33(3) OF SEBI

(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015

Further to our letter no. UCL/87/2022-23 dated 4™ August, 2022 in connection with
above, we forward herewith the Unaudited Financial Results for the quarter ended
30" June, 2022 duly reviewed by the Audit Committee and approved by the Board of
Directors in their respective meetings held on 12" August, 2022 and signed by the
Chairman & Managing Director of the Company along with a copy of the Limited
Review Report issued by the Statutory Auditors, M/s. L. B. Jha & Co., Kolkata. The
meeting of the Board commenced at 12:30 p.m. and concluded at 2:00 p.m.

Necessary steps have been taken for publication of the financial results in the
newspapers, a copy each of which will be sent to you immediately after the release.

Thanking you,

Yours faithfully,
For UNITED CREDIT LIMITED

ek
(Dge—p\;%\aj pta)cm%9k

Company Secretary & Compliance Officer
Membership No.: A65652

Encl: As above .

UNITED CREDIT GROUP
REGISTERED OFFICE : 27-B, CAMAC STREET (8TH FLOOR), KOLKATA - 700 016
PHONE : +91-33-2287-9359, 2287-9360, 2287-91%5, FAX : <01-33-2287-2047
CIN : L63993WB1970PL('02778]
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F2/2. GILLANDER HOUSE
L B hu & l lu 8, NETAJi SUBHAS ROAD
_ KOLKATA-700 001
CHARTERED AGCOUNTANTS TEL : 491-33-2242 5858/4277

FAX : +91-33-2292-0650
E-mali : Ibjha®lblha.com
Website : www.lbjha.com

Limited Review Report

To
The Board of Directors
UNITED CREDIT LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of United Credit
Limited (“the Company"), for the quarter ended June 30, 2022.

2. This Statement, which is the responsibility of the Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based on
our Teview.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Inferim Financial Information Performed by the independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review fo obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnet and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion. =

4. Based on our review conducted as above, nothing has come to our attention that causes us fo
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Reguiation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For LB. Jha & Co.,
Chartered Accountants
(Registration Number: 301088E)

=

s

(D.N.Roy)

Place : Kolkata )
Date: 12 August, 2022 Partner
{Membership Number 300389)

UDIN: 22300389A0WFKI3806

ALSO AT : 405 Yogeswar, M-2 Connaught Place, New Deihi - 110 007 o Tel : +91-011-4151 0956 « Tel / Fax : +91-017-4151 0952 o F-mat ; Jbjhadel@ibjha.com
7018, 1 Aeroclly, Andhert Xwrla Road, Mumbal-400 072 » TEL : +91-0226666-5295/6666-5296 « F-mail : djfhabom@ibiha.com



UNITED CREDIT LIMITED

UNITED CREDIT LIMITED
Statement of Unaudited Financial Results
For the Quarter ended 30th June 2022

Amount in Lakhs except EPS

SlNo Particulars Quarter ended Year Ended
| 3osmnz022 | 20-Mar-2022 | 30Jun-2021 | 331-Mar-2022
| {Unaudited) | (Audited) {Unaudited) {Audited)
{0 Revenue from operations
{i} Interestincome _ 48.24 53.65 46.42 19425
{] Renta!income - | 1931 28,58 20.76 70.52
(i) Met gain on fair value changes 1.25 1,22 117 4.80
Total Revenue from operations 7038 93.45 £8.35 262,57
{1 Qther income 3.15% 1932 I° 186 16.98
1313] Toin! Income (ki) 7245 108.57 70.81 286.55
{iv} [Expenses
{1} Net loss on faw value changes 1303 122 0.33 5.0%
{ti} Impairment on Financial Instruments 0.00 0.10 .04 0.13
(8] Empioyee Benefits Bpenses 1672 17.10 18.17 68.83
{i) Depreciation, amortization and impalrment 0.34 0.52 043 1.87
{v} Others expenses 30.58 17.34 17.23 82.73
Total Expenses {IV} 60.68 36.08 36.52 158.65
§V)  iProfit / {toss) before exceptional iterns and tax {1V} 12.77 57.49 33.49 + 127.90
{vi} iExceptional Zems i - - -
{vit) Proft/{loss) before ax {V -1} 1277 67.49 3348 127.90
(i) {Tax Expense: B
{3} Current Tax e 3.50 4557 9.0% 57.40
{b} Deferred Tax -168) 443 148 -4.91
% Profit f {loss} for the peripd from continuing sperations{i-ViHl}
- 10.95 2633 2286 75.41
&0 Profitf{loss) from discontinued operations = - - -
{x1}  iTex Expense of discontinued operations - - -
o Profitflioss} from discontinued operations{After
taw) (XX} - Lo - -
{amy  (Profit/{loss) for the period {DGXIG 1095 2633 22.96 75.41
puv)  |Other Comprehensive income 1
(i) ltems that will not be reclassified to profit or loss
- a} Remeasurements of the defined benefit plans B 1.48 ~ _ 148
{il} Income tax relating to items that wil not be redassified to
profit or loss - -41 041
Other Comprehensive income T 107 - 167
XV} Yotz Comprehensive Income for the period
2 {XELXIV) {Comprising Profit {Lass} and other Comprehensive Income 095 27.40 22.65 76.48
{Xv1} (Equity Share Capital ) 54930 549.30{ . 549.30 549.30
{(XWR}  (Other Equity 2,113.92
Farpings per Equity Share {Face Valne of Rs, 30/~ each} not
povir)  |[Anrualised except for the year 31.03.22
Basic {Rs.) (21 0.48 0.43 142
Diluted {Rs.) 023 0.45 0.43 1.42

e
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UNITED CREDIT LIMITED

Segment Reporing for the Quarter Ended 36th June 2027

St No Particulars Quarter Ended Year Ended
30-dun2022 | 31-Mar-222 § 30-dun-2021 31-Mar-2022
! {Unaudited) {Audited) {Unaudited) {Audited)
1 [SEGMENT REVENUE {Gross)
3)  Financing Activity 4524 53.65 46.42 18425
b} Renting Activity 2105 39.80 21.93 75.32
Less : inter Segment Revenue @ - 5 =
Net Salesfincoeme from operation 70.30 93.45 6835 26957
2. SEGMENT RESULTS {
Profit before interest & Tax
a)  Finanding Activity 4818 52.32 45.26 186.68
b}  Renting Activity 857 2691 12.35 30,61
Ta=l 36.75 79.23 § 571.72 22029
Add/ {Less) : Unallocable Exp. -43.58 -11.74 -24.23 -92.39
Total Profit before Tax 12.77 6749 33.49 12750
3 SEGIMENT ASSETS
a)  Financing Activity 1,6359.61 ib33.41 1509.78 1,633.41
b}  Renting Activity 97585 881.27 990.05 981.27
¢} unalfocable 15772 141,96 2i3.13 141.26
Total 2,773.39 2,756.64 2,713.00 2,756.64
4 SEGMENT LIABILITIES )
8}  Hnancing Activity - IR SO 5
b)  Renting Activity 44.92 44 .87 53.91 44.87
o Unallocable 5409 48.55 49.38 48.55
Total . 28.01 83.42 103.29 93.42
Notes

1 The above Unaudited Finantial Results of the Comparty have been reviewed by the Audit Committee and were 2pproved by the
Board of Directors in their respective meetings held on August 17, 2022,

2 The Statutory Auditors of the Company have carried out the Limited Review of the results for the quarter ended 30th june, 2022,
2 The resolts are available in the Company's website wenw.unitedereditliid.com, website of B5E Ltd at www bseindia.com and ia the
website of The Caicutta Stock Exchange Lid af www.cse-india.com

4 Previcus Quarters' fYear's figure have been regrouped, recast and rearranged wherever necessary.

By ORDER OF THE BOARD OF DIRECTORS

7" e
{A K DPABRDVALA)Y
Place : Kolkata il CHAIRMAN & MANAGING DIRECTOR
Date : 12th August , 2022 ) ,. DIl ; GOD22458

UNITED CREDIT GROUP i
REGISTERED OFFICE : 27-B, CAMAC STREET (8TH FLOOR), KOLKATA - 700 016
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N ) Website : www.unitederedititd.com =

=z -~ foTe P Y T —
O L I oIS L,




