UNITED CREDIT LIMITED

UCL-CSE/ 73/2021-22 June 29, 2021

The Calcutta Stock Exchange Limited
7, Lyons Range
Kolkata — 700001

SCRIP CODE NO. 10031023

Attn.: Ms. Chandrani Datta

Dear Sirs,

AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED 3157 MARCH, 2021

IN COMPLIANCE OF REGULATION 33(3)(a) OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

Further to our letter No.UCL-CSE/59/2021-22 dated 16™ June, 2021 in
connection with the above, we forward herewith the Audited Financial Results
for the quarter and year ended 31" March, 2021 duly reviewed by the Audit
Committee and approved by the Board of Directors in their respective
meetings held on 29" June, 2021 and signed by the Chairman & Managing
Director of the Company along with the Audit Report and declaration to the
effect that the Audit Report is with unmodified opinion. The meeting of the

Board of Directors commenced at 12.45 P.M. and concluded at 1.15 P.M.

Necessary steps have been taken for publication of the financial results in the
newspapers, a copy each of which will be sent to you immediately after the

release.

Thanking you,

Yours faithfully,
For United Credit Limited

f-yjf\@wmf%:/w

(Arunabha Biswas)
Vice President & Co. Secretary

"

Encl : As above

HBICSE

UNITED CREDIT GROUP
REGISTERED OFFICE : 27-B, CAMAC STREET (8TH FLOOR), KOLKATA - 700 016
PHONE : +91-33-2287-9359, 2287-9360, 2287-9185, FAX : +91-33-2287-2047
CIN : L65993WB1970PLC027731

Bumeils anifedbrediflidiEigmallioom: Website : www.unitedcreditltd.com



B2/1, GILLANDER HOUSE
8 ‘ o 8, NETAJl SUBHAS ROAD
KOLKATA-700 007

CHARTERED ACCOUNTANTS TEL : +91-33-2242 5858/5407/4277
FAX : +91-33-2242 0650/2230 2846
Email : ibjha@iblha.com
Website : www.lbjha.com

Ref: SA/U/TR

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
UNITED CREDIT LIMITED

Report on the audit of the Financial Results

-

Opinion

1. We have audited the accompanying quarterly and year to date financial results of United Credit
Limited (“the Company™) for the quarter ended March 31, 2021 and the year ended March 31,
2021 attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations™).

2. Inour opinion and to the best of our information and according to the explanations given to us,
these financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

H.  the aforesaid statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the profit and other comprehensive income and other
financial information for the quarter ended March 31, 2021 as well as the year ended
March 31, 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
scetion 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Financial Results

4. These quarterly financial results as well as the year-to-date financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting” prescribed under Section 133 of the
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Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

5. In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

7. Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
requircd to draw attention in our auditor’s repott to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.
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9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

11. The Fmancial Results include the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

ForL.. B. Jha & Co.
Chartered Accountants
Firm Registration No.: 301088E

; (D.N.Rov)
Place: Kolkata Partner
Date: 29% June, 2021 (Membership No.: 300389}

UDIN: 21300389AAAAFX 5056
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UNITED CREDIT LIMITED
Balance sheet as at March 31, 2021

(Z in Lakhs)

Particulars As at March 31st, 2021 | As at March 31st, 2020
{ Audited} {Auditedy
ASSETS
{1) [Financial assets
te) | Cash and cash equivalents 13.55 744
() | Bank Balance other than (4) above 1.4 11.72
tey | Recelvableg ) -
i} Trade receivables 33.84 2085
(dy | Loans 1.5339.61 131294
{vr | Investimemis 0.00 (3.400
() | Oher financisl assets 119,18 116,17
{2) |Non-finaneial assets
fay 1 Current tax assets {Net) 4679 66.23
(by | Deferred tax Assets {Net) 37.33 33.05
{cy 1 Property, Plant and Equipment 6.41 8.58
tdy 1 Other non-financial assets 884.59 903.32
Total Assets 2,682.48 2,683.29
LIABILITIES AND KQUITY
LIABILITIFS
{1} |Financial Liabilitics
{ay | Pavables
i1y Other Pavables
(1) total ouistanding dues of micro enterprises
and small enterprises -
tiiy total outstanding dues of ereditors other than
micre enterprises and small enterprises 38.40 18.72
iby | Borrewings (Other than Debt Securities)
i) | txher financial Habilities 4536 IRERE
Z |Nop-Financial Liabilities
fas | Provisions 11.62 12,30
tbj § Other non-financial (igbilities (.35 (.63
3 ORQUITY .
ta) | Equity Share capital i 549.30 549.3¢
by | Other Bquity ’ 2.037.45 1.949.19
i
| |Total Liabilities and Equity 2,682.43 2,683.29
s Wi
UNITED CREDIT GROUP pE g
RIGISTERED OFFICE @ 27-B, CAMAC STREET (ETH FLOOR), KOLKATA - 700016 gl 4
PHONE [ +91-33.2287-9359, 2287-9360, 2287-0185, FAN 1 49]1-33-2287-2047 ha, F




UNITED CREDIT LIMITED
UNITED CREDIT LINITED
Statement of Profit and Loss account for the Quarter and Year ended March 31st L2021

(T Fabhs)
Quarier ended Year ended
P ————— e JE—
i 31-Mur-2821 31-Thec-2028 Ji-Mar.2020 31-Muar-2021 T 3-Mar-2020
: Particulars q :
: {Audied} (Unaudited; {Audited) LAudiedy LAudited)
' 2, - - _ _ - S ppt e
iy Revenae from uperatinns |
jIterest fnceme 3218 4730 Sl 77 Tus gl LR
Rental eoing Lasee %97 RE R REN I
Ivef e om e value clumses D N 114 [ 0] P
f Total Revenue from aperations (1) L TE30 G641 T 289.29/
|
I Other Tncome I 6o I Gn (ki SaH b
i i ;
(i CTetst Taceme (1410 7295 sy .76 27794 295,99
EEI‘. 3 Expenses
Fmme e ool G aag (i IRHY il ot
i St on S value e un (s b4 g taL
Lpemment on financwl mslnuments &l RiNiH 521 it f:&? DI
Tenplover Benelits apen e 208 1o (8 1887 Thpa it
Pleprectsbon, amosation ad unparinent HoR 1o #9t KL t3k
Tl enpenes Png Y 2148 dr8T a2
Togal Fapense (v 4091 41.04 41.59 . 158.24 171,62
¥ i i P
ity |¥rofit befure gax (11 1v) 3204 2703 I BRREY 11837
AT dhax Pxperse: £ (1) oo ) ;
Eahku:met{ L i1 & 0 130 Ry g
S Detreed L -3 83 A ue =35y I T o har
VTR IProfit for the period (V-8 o 2487 i5.90 LI 87.38) 8450
VHEY Other Comprehersive Ircome
:\ 10 Leenes that will not e veclassified to profit or
Tfuss
th Remmcinaements o Ce dofined hepefu hlans b2 ¢ 00 g9l {0 1]
s nceme tes relsting @ stems that will not be
Foreulammined o profit o fos -4 33 o b ] fi 25 e o u2s
Eﬁ{hm- Compreliensive neome L 0.06_ s s
f
[EAN] Yozt Comprehensive lacone for the peringd .
[SRI RN I 2008 19.99 28 1a 8835 HLE6
: I
&Y i guity Share Capilal S48 U S840 3¢ 244 50 34934 549 36
jr\u {Other Eqgmin H 0 £.00 oon 34 194059
NG TEavaings per equity shure (Face salue of € 18 eaciy
P Busic () {i.d4 0,38 0.52 Lo 1.68
il)iluted 3 .46 3% 0.52 1.64 1ok
Notes

I The abose audited Praancal Resuits of the Company have Been revigwed by the Auadit Commsiee and subscquenily approned by the
Board of Directors of the company in ther respective meeting held on fune 20,2807

2 e above results for the quarter and year ended March 31 2021, have been yudited by the Stanniery Auditors as required under the

SERI elasting Oblivations snd Disclosure Requirements) Regulations, 2015

5 Extimation uncertainty relating to the global health pandeemic on COVID-19
I assessang, the recos erability of seceivables, the <ompany has considered interzut and external information up w the date of approval ol
these Bnanciat statements. The Uompany expects to recover the varrving muount of these assets
Mthouglh . the Company does not Horesee Ay major contraction in demand e fosancing actiy iy there 15 a possibilsy of govooand
et the rental income due (o clovire senm-clostire of offices durmg lockdown and post lockdown pertad 1 loweser, the Hnpact
At of COVIY- 3 e g contnume process grven the uncertamties assceiated with fis narure amd duration,

UNITED CREDIT GROUP
REGISTERFD OFFICE : 2706, CAMAC STREET (8TH FLOOR), KOT KATA - 700 0o
PHUNTE - 01302070350 22870341 27079188 FAY - 101139775047
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3]

+ Tigures for the quarter ended st March, 2021 and 315t Mareh, 2020 are (he balancing ligures between audited figures in renpect of
10l Isesrenal vear and the published vear to date figures up to the third quarter of the relevant financiad year

. Bwures portammge to the presious period vewr have been rearranved, regrouped. wherever considered necessary. o make them
. £
© comparable walh those of the current period: year

o ihe resalts are pvaluble m the Compamy's website waww anitedereditltd com, sebsite of BSE 11d a3 waa heeindi com and 1 the
website of The Caleutia Steck Fxchange T id at www . cse-india, com

By ORDER OF THE BOARD

f:" M%'é-m?'

" (A K DABRIWALA)
Place 1 Rolkata : ' Chairman & Managing Director
Date : 29th June , 2021 5 DiN: 00024498

UNITED CREDIT GROUP
REGISTERED OFFICE : 27-B, CAMAC STREET (8TH FIOOR). KOLKATA - 700 016
PHONE » tOTAR2RT.0380 2707030 7INT.0185 FAY - 401308790047
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UNITED CREDIT LIMITED
Statement of Cash flows for the year ended Mareh 31, 2621

Year ended March

(Rs. in fakhyy

Year ended March

31st, 2021 3ist, 2020
% Cash Flows frem Operating Activitios
Prafit Before Las 119.74 118 37
Sdjustment for: -
Diepreciation, amortization and Impdirmens expenses 2.63 3.38
Lors 4 Profity on sale ef property. plant and equipment =
o i Prottiy on sale of Investment e -
Presision for limpadrement 0.08 Q22
Provision fer diminusion i the value of lnvestment W haek * =
[nlerest received (Uros . (195 (3) (187 93}
Negonal redection i I-mple ce benefit reduction 1.20 0.81
Netional (Gn v o on Fair Valye change (3.99) (316]
Motional (rainpl oss on Security Deposit 2189 2063
{ntorest Paid 2 :
Operating profit before working capital chanpes {53.46) {47.58)
Changes in working capital :
Nicrease e Trade Receivables wnd Ofhers assets {3870} (103 823
Frade Bayable, 8.37 12.20
¢ ash generated from Operations {83.80) (139.21)
Tnterest Paid = :
Direet Tanes (PaidpRuefumd e (2.91) 023
lterest Receved ety 180.41 169 14
Cash Flow from Operating Activities 83.70 30.17
Patiaordinar Ttems = -
et € ash nsed in Operating Activitios $3.70 36.17
B. Cash flows from fns esting Activities
Purchase of properiy, plant and equipment {047} i1.60
Sale s ePurehaset of i ostments (net) - ‘
Proceeds Fom Sule of property. plant und cyuipment - -
Net Cashused i Fos evting Aeth ities {0.47) {1.80)
. Cash Flows from Financing Activities
Repa ment o Borroviings (Term [oan) = B
Pas ment 1o Pred Shareholders on Redemption (87.12) G 1
Prividend ud - (37 2%
Disidernd [ax Paid - {767}
et Cushogenerated from Financing Activities (87.12) {44.85)
Net Inerease / (Decrease) in Cash and Cash Equivalents 6.11 {16.48)
Cash & Cash Fguivalents at the beginning of the yeur 7.44 23.92
Cash and Cash Equivalents at the end of the year 13.85 7.44
Note v
Lomputents of Cash and Cash Fquivalens:
Cush on hand 6.14 0.00
HUC wrent gecount 13.12 218
Chegues 0 hand .28 5 24
N 13.55 7.44

UNITED CREDIT GROUP
RECGISTERED OFFICE 1 27-B, CAMAC STREET (8TH FLOOR), KOLKATA - 05016
PHONE : +91-33-2287-9359, 2287-9360, 2287-9185, FAX : +91-33.2287-2047
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UNITED CREBDIT LIMITED

UNETED CREDIT [ IMITED
Segment Reporting for the Quarter and Year caded March 31,2021

. - {Rs. in Iakhs)
Quarter ended Year ended
Particulars 3i-Mar-2021 31-Dec-2028 31-Mar-2020 31-Mar-2821 31-Mar-2020
{Audited) (Unaudited) {Audited) { Audited) {Audited)
- |SEGMENT REVENUE {Gross) :
ai [ mancing Actividy 3218 4730 5197 935,03 i87.093
b Renting Activily 19,11 1911 2833 7601 111,36
fass s Inter Segment Revenue 0.00 0.00 0.00 G400 000
Net Sales/income from operation 7129 66.41 fAL!] 27024 289.29
. |SEGMENT RESULYS
Profit botore Interest & Tan
ar o Hnancing Activity 3335 46,29 8,95 189,73 1759.90
by Renting Activin 6.22 6.7 11,85 28,391 ST
L Total 57.47 53.05 61.80 218.12; 23447
PG T ey - Ulnallocable Fap. -23.43 -260.02 -24.63 -08 38 -116.30
Total Profit before Tax 32.04 27.03 37.17 119.74 118.37
| 3 ISEGMENT ASSETS
Do Financing A 1582.49 1542.35 1551.29 [383.49 (351,24
P Renting Activin 98771 1013.68 1000.36 987.71 TROU. 36
! iy Unaltocable 112.28 LINNI] 131.63 228 13163
Total 268248 2661.04 2683.28 268248] 268328
SEGMENT LIABILITIES
al Financing Actis ite 0.00 Q.00 (.00 .40 Tt
bi o Renting Activiy 5284 01.37 3494 3284 3444
4] I nallucable 42,90 38.34 12085 3290 12983
; Total 95.74 99.73 184,79 95.74 18479

UNITED CREDIT GROUP
REGISTERED OFFICE: 2 27-B, CAMAC STREET (STH FLOOR), KOLKATA - 700 016
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DECLARATION PURSUANT TO REGULATION 33(3)(d) OF SEB! (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS} REGULATIONS, 2015
AS AMENDED BY SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTSYAMENDMENT) REGULATIONS, 2018

] —~ H e =R = 7 L TR 3 S g

hereby sclemnly declare o the Siock Fxchanges nal the Audii Report made by
7 j ) 5 ~ ot - 1 T, By et S T
Wiis. L 2. dha & (o, Chanered Accountanis, the Sietniory Audiors of the
£ 5 . £ - Lun Eias

T { e

~ w2 b Fm PNt .
Company, on the siglement ©
:
T

guarier as weill as #

= L
n Chandra Sﬂ:"ﬂ}

Chairman of zhe Audit Commitize

For LB.hs & Co.
Charntered Acoounianis
Firm's Registration N, 307088

}

<
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